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Disclaimer
This presentation has been independently prepared by Latitude 66 Cobalt Limited ("Company") together with its related bodies corporate ("Group") and is provided for informational purposes only.
Not an offer or prospectus
This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities or other financial products or assets in any jurisdiction and neither this presentation nor any of the information contained herein shall
form the basis of any contract or commitment. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. This presentation is not a prospectus, product disclosure statement or other offering document under
Australian law or any other law, and will not be lodged with the Australian Securities and Investments Commission.
Not financial product advice
Statements and information in this presentation are current only as at August 2021 and the information in this presentation remains subject to change without notice and is expected to change, potentially in material respects. The Company is not responsible for providing updated
information and assumes no responsibility to do so. The information contained in this presentation is for information purposes only and is an overview and does not contain all information necessary to make an investment or acquisition decision or that would be required in a
prospectus or product disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth) ("Corporations Act"). It is intended only for those persons to whom it is delivered personally by or on behalf of the Company. The information contained in
this presentation is of a general nature as at the date of this presentation and does not purport to be comprehensive or comprise of all the information that an investor or bidder should consider when making an investment or acquisition decision. The information in this presentation has
not been verified by any member of the Group. The information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal advice) or a recommendation to acquire shares in any member of the Group and is not intended
to be used as the basis for making any investment or acquisition decision. In providing this presentation, the Company has not considered the objectives, financial position, taxation situation or other needs of any particular recipients. Investors and bidders should consult
with their own professional advisers in connection with any acquisition of securities. Investors and bidders should conduct their own investigations and perform their own analysis of the information, statements and opinions contained in this presentation.
No liability
No member of the Group, their related bodies corporate, shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, agents, representatives or advisers (each a "Limited Party") guarantees or makes any representations or warranties, express or implied,
as to or takes responsibility for, the accuracy, reliability, completeness, correctness or fairness of the information, opinions, forecasts, reports, estimates and conclusions contained in this presentation. No member of the Group represents or warrants that this presentation is
complete or that it contains all information about the Group that a prospective investor or purchaser may require in evaluating a possible investment in the Group or acquisition of shares in, or assets of, a member of the Group. To the maximum extent permitted by law,
each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this presentation including representations or warranties or in
relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any
estimates or projections and any other financial information derived therefrom.
Forward looking statement
This presentation contains certain forward looking statements and comments about future events, including the Company's expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can generally be identified by the
use of forward looking words such as, aim, assume, due, expect, anticipate, likely, intend, should, could, may, predict, plan, purpose, will, believe, forecast, estimate, target, and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and
guidance or outlook on, future earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, forecast, projections
and other forward looking statements will not be achieved. A number of important factors could cause the Group's actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward looking statements, and many of
these factors are beyond the Group's control. Forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainty and other factors, many of
which are outside the control of the Group. As such, undue reliance should not be placed on any forward looking statement. Past performance is not necessarily a guide to future likelihood of achievement or reasonableness of any forward looking statements, forecast
financial information or other forecast. Nothing contained in this presentation no any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Group. No
Limited Party or any other person makes any representation, or gives any assurance or guarantee that the occurrence of the events expressed or implied in any forward looking statements in this presentation will occur. The information in this presentation remains subject
to change without notice. No responsibility or liability is assumed by any member of the Group for updating any information in this presentation or to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which any member of the
Group or its advisers may become aware.
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Finland
Tier-one jurisdiction with world-leading education, stability and advancing mining policy
Finland statistics

3

#1

Business environment in the world (Global innovation index 2019)

#1

Happiest nation in the world (UN)

#1

The most stable country in the world (Fund for peace, Fragile states index 2019)

#1

The best primary education in the world (World Economic Forum)

#1

Policy for mining (Fraser Institute, Survey of Mining Companies 2019)

#2

Country for mining (Fraser Institute, Survey of Mining Companies 2019)

#4

Mineral potential (Fraser Institute, Survey of Mining Companies 2019)

#2

Most educated workforce in the world (World Economic Forum)

#3

Most innovative country in the world (Bloomberg innovative index 2019)
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Investment case
27

Co
58.933

79

Au

196.967

Second largest underdeveloped cobalt resource in Europe; Highly strategic
source of domestic supply for the rapidly growing Li-ion battery market
Significant gold resource base with 725,000 oz Au (2.7g/t)1,2 with substantial
further upside; Economic viability suggested and countercyclical market protection
Ready-made country portfolio with a project pipeline boasting diversity of
development, minerals and location; dominant land position consisting >9,000km2
A progressive and sustainable approach to mineral exploration with a distinct
understanding of Finnish nuance and first-class stakeholder relations
High probability of major discovery – Finnish greenstone belts are materially
underexplored with the right rocks, deep plumbing and large geological mass
Uniquely positioned to become a future supplier of sustainable and ethical cobalt
with project economics underpinned and protected by co-product gold mineralisation
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1

Using a 0.5g/t Au cut-off at K1 – K5
breakdown of the mineral resource estimate is provided in the Appendix

2 Detailed

lat66.com

European Green Deal
Transforming the European economy for a sustainable future

Europe targeting carbon neutrality by 2050
55% reduction in 1990 levels by 2030

Electrification of transportation and energy storage is critical in enabling Europe to achieve its decarbonisation objectives
A typical EV requires 6x the mineral inputs of an ICE vehicle; onshore wind plant requires 9x the mineral resources of a gas fired power plant
c.30% global electric vehicle penetration by 2030 implies c.400kt of cobalt demand (4 x growth from 2020)
€1 trillion in public and private capital to be mobilised in Europe over the next decade through the Sustainable Europe Investment Plan
5

Source: European Commission
Investor
Presentation
Source:
European
Commission, Benchmark Minerals, IEA
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European
Greendilemma
Deal
The European

Transforming the European economy for a sustainable future

International Energy Agency: Achieving the 1.5 to 2-degree-Celsius target laid out in the Paris Agreement
would mean a “quadrupling of mineral requirements for clean energy technologies by 2040”

Europe
carbon
neutrality
byand
2050
Where targeting
will Europe
secure
a reliable
ethical supply of cobalt?

55%
reduction
in cobalt
1990 levels
by 2030
In 2018
annual
demand
was already 9 times larger than internal European supply and the gap is only increasing
Electrification of transportation and energy storage is critical in enabling Europe to achieve its decarbonisation objectives
Dilemma:
Annual cobalt demand expected to reach c.100kt in Europe by 2030
c.30% global electric vehicle penetration by 2030 implies c.400kt of cobalt demand (400% growth from 2020)
Total cobalt resources within Europe estimated to be c.400kt
€1Future
trillionmine
in public
and private
capitalestimated
to be mobilised
over the
decade
through
Sustainable
Europe
Plan
production
in Europe
to be c.3-4kt
by next
2030,
accounting
for the
< 6%
of European
cobaltInvestment
consumption
in the EV sector
Finland poised to provide the solution – largest raw material endowment and cobalt refining capacity in Europe
6

Source: European
Source:Presentation
JRC Science for Policy Report, Company
analysis, Commission
IEA
Investor
Source:
European Commission, Benchmark Minerals
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European capacity constraints
Significant under capacity within the European supply chain from raw material to battery cells
Market share of lithium-ion battery supply chain stages
European
automotive market
Cobalt mining

0%

0%

1%

Cobalt refining

17%

0%

82%

Cathode production

0%

0%

61%

Cell manufacturing

8%

7%

77%

K-Camp
725koz @ 2.7g/t Au1,3
16,500t 650ppm Co2,3

7%

GDP

Source: Benchmark Minerals

• Automotive market is critical to the European economy
• Electrification of transportation and energy is about reducing CO2 emissions

6.1%

employment

• Regionalising the European supply chain has become a priority
– Europe is hugely exposed given underinvestment in upstream capacity and
growing reliance on imports from jurisdictions with high carbon footprints

Source: Fastmarkets

• Investment in raw material development is rapidly falling behind capacity
expansion at the downstream end of the supply chain (OEMs and batteries)

“Meeting our climate change goals will turbocharge demand for mineral resources” (IEA, 2021)
7
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Source: Benchmark Minerals, Fastmarkets, IEA

Using a 0.5g/t Au cut-off at K1 – K5
a 200ppm Co cut-off at K1 and 0.5g/t Au cut-off at K2-K3
3 Detailed breakdown of the mineral resource estimate is provided in the Appendix
1
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27

Co
58.933

demand fundamentals

Global requirement for 4 times the amount of metal produced today within a decade
Electric vehicle penetration (%)

Cobalt demand growth

• 90% of growth to be driven
by battery sector

70%

80%

EV penetration
by 2040

• Rapid growth in EV
volumes and battery sizes

60%

40%

• Strategic stockpiling by
governments

2030

2020

c.400kt

c.100kt

20%

-

2020

2025

2030

2035

2040

2030 cobalt demand c.100ktpa

Cobalt classified as a Critical Raw Material by the European Union
8
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Source: Benchmark Minerals, JRC Science for Policy Report
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27

Co
58.933

problematic supply

Near-monopolistic supply (China/Congo) that is highly insecure and with major ethical traceability issues
High concentration of raw material

c.

70%

c.

80%

Sensitive by-product supply

c.

98%

Cobalt raw material supply from the
Democratic Republic of the Congo

Refined cobalt that is produced
in China

of cobalt is mined as a by-product

• Politically and economically unstable

• 8 of the 14 largest cobalt mines in
Congo are now Chinese-owned

• Only 1 mining project in the world that is
the primary metal

• China has been a significant acquirer of
mine assets and smelting capacity

• Majority of global cobalt supply is a byproduct of nickel and copper operations
making it highly sensitive to base metal
commodity prices

• Traceability issues with a history of child
labour, human rights abuses, exploitation
and corruption
• Unreliable supply of cobalt with constant
threat of supply disruptions
• Increasingly concentrated ownership to
Chinese interests
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High concentration of refining capacity
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• Europe is far behind China, and other
Asian nations, in securing supply of
these critical materials

Source: Roskill, Darton Commodities, Global Energy Metals, Bloomberg
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Finland – European cobalt hub
Uniquely positioned to service the EU EV market with highly endowed raw materials and refining capacity
• Increasingly pressing need to establish a continental supply chain within the EU for lithium-ion batteries to ensure security of supply
• Finland is the best positioned with the only significant cobalt refining capacity outside Asia, as well as established processing
expertise and globally significant mineral deposits
Cobalt mining, processing and battery component manufacturing in Finland

European battery cell and component facilities

Sakatti (Ni-Cu-Co)

Mining
Refinery or smelter
Cathode technology

K-camp (Co-Au)
Kokkola (Co refinery)

Cathode plant

>500
GWh

Kevitsa (Ni-Cu-Co-PGE)

2nd
largest

Planned battery
capacity by 2030

Undeveloped cobalt
resource in Europe

Talvivaara (Ni-Co-Zn-Cu)
Talvivaara (Co refinery)

10

Investor Presentation

lat66.com

K camp cobalt resource
Europe’s 2nd largest undeveloped cobalt resource with valuable complimentary gold endowment
• There is a pressing need to solve supply chain issues within the EU to
not fall further behind in securing cobalt
• Highly strategic source of domestic cobalt supply

Undeveloped European cobalt projects (tonnes Co)
Sakatti

• Unique mineral assemblage underpins the valuable nature of the project
• Cobalt opportunity at K-camp has the potential to add material economic
upside to the project alongside the major gold endowment

K-camp

Ronnbacken

K-camp cobalt resource estimate1,2,3

K1

K2

K3

Calatrava

Category

Tonnes (Mt)

Co grade
(ppm)

Cobalt (t)

Cut-off
grade

Indicated

9.6

840

8,060

200ppm Co

Inferred

14.6

520

7,600

200ppm Co

Indicated

0.96

520

500

0.5g/t Au

Inferred

0.09

540

50

0.5g/t Au

Indicated

0.34

640

210

0.5g/t Au

Inferred

0.12

560

70

0.5g/t Au

26

644

16,500

Total

Hautalampi &
Mökkivaara
Rajapalot

Rautavaara
Lappvattnet +
Rormyrberget
-

4,000

8,000

12,000

16,000

20,000

24,000

Notes:
(1) Resources compiled in accordance with the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The JORC Code, 2012 Edition. AusIMM.
(2) International Resource Solutions Pty Ltd, Kuusamo Project, K1 Gold/Cobalt Deposit Additional Grade Tonnage Reporting, February 2021. International Resource Solutions Pty Ltd, Memorandum, K2 and K3 Gold/Cobalt Deposit Resource Estimation, October 2020.
(3) Minor variation in numbers due to rounding
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Source: Company disclosure; Lat66 analysis; S&P CIQ
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The next frontier of mineral discovery
Lat66 identified the geological potential of the greenstone belts and established a first mover advantage
Geological prospectivity
driven by collective
culmination of key
criteria

Northern Finland is an
emerging metallogenic
province that hosts
major deposits

• Right rocks - geologically fertile
• Right timestamp - global analogues
• Deep plumbing - structurally controlled
• Large geological structures (rock mass)

• Kittila (Agnico Eagle) Au (4moz reserve | 8moz resource)
• Sakatti (Anglo) Cu-Ni-PGE (1.8Mt Cu.eq)
• Kevitsa (Boliden) Ni-Cu-PGE (+500kt Ni)
• Pahtavaara (Rupert) Au (expected to be multi-million-oz)1

Validation around regional
prospectivity and Lat66’s
early mover strategy by
mining majors

12
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Source: Company disclosure

1

Latitude 66 Cobalt estimate based on publicly available drilling information
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Ready-made country entry
Globally unique investment opportunity
Northern Finland – Emerging, metallogenic province with high probability of major discovery
• Paleoproterozoic greenstone belts are highly prospective, yet significantly underexplored due to glacial overburden obscuring bedrock
• All ingredients for the formation of major mineral deposits are present
• First-world jurisdiction, skilled workforce, key infrastructure in place, world leading ESG framework and rule of law

Lat66 has the largest land holding of any single company (9,070km2)4
• Kuusamo Schist Belt (KSB)

> 1,180km2

• Peräpohja Schist Belt (PSB)

> 2,950km2

• Central Lapland Greenstone Belt (CLGB)

> 2,900km2

• Kainuu Schist Belt (KaSB)

>2,000km2

Deep project portfolio - regional, mineralogical and lifecycle diversity
1

Study phase

Primary focus
K camp, H camp,
KSB, PSB

2

Brownfields

Secondary focus
Greenfields

CLGB, KaSB
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• Advanced assets progressing to through studies and permitting
• Numerous high-grade prospects providing resource expansion opportunities at primary deposits
• Massive exploration portfolio with >100 exploration targets identified for further investigation

Using a 0.5g/t Au cut-off at K1 – K5
a 200ppm Co cut-off at K1 and 0.5g/t Au cut-off at K2-K3
3 Detailed breakdown of the mineral resource estimate is provided in the Appendix
1
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• Mineral resource base of 725,000 oz1,3 of gold (Au) and 16,490 tonnes of cobalt2,3 (Co)

2 Using

Tenure held under Mining Licences, Exploration Licences, Exploration Licences under application, Reservations,
Reservations under applications

4
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K camp overview
Camp-scale, high-grade, multiple targets – poised to grow
• JORC compliant (2012) resources of 725,000oz gold, 7,670t cobalt1,3 (gold domain)

GTK 1:200k bedrock geology of the Kuusamo Schist Belt

– Cobalt resource increases to 16,490t2 with a K1 Co cut-off of 200ppm

K1

• Progressing towards a material mining centre with multiple resource positions all open
at depth and along strike

K2

K3
K6

• Multiple ‘near mine’ targets over 3.5km of strike proximal to the main mineralising
structure (Kayla-Konttiaho Antiform)
– Potential for connection at depth and continuity along strike / plunge
• Orebody targeting guided by advanced understanding of mineralisation controls
• Preliminary scenario works at K1 highlight potential for a low cost, high-grade
development opportunity across a range of input assumptions and cut-off grades

K-camp gold mineral resource

estimate1,3 (gold

K5

K4

K8

domain)

Tonnes (Mt)

Au grade (g/t)

Co grade (ppm)

Gold (koz)

Cobalt (t)

K1

5.8

2.7

860

510

5,000

K2

1.05

3.1

520

105

550

K3

0.45

2.2

620

32

280

K4

0.89

2.3

2,100

67

1,830

K5

0.05

7.2

300

12

10

Total

8.25

2.7

930

725

7,670

Using a 0.5g/t Au cut-off at K1 – K5
a 200ppm Co cut-off at K1 and 0.5g/t Au cut-off at K2-K3
3 Detailed breakdown of the mineral resource estimate is provided in the Appendix

Kouvervaara
East

Riihivaara

K7
Naatikkalampi

Kayla-Konttiaho Antiform structural corridor
Subsidiary Au-Co-Cu corridor
Au-Co-Cu deposit or prospect

1
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K1 (Juomasuo) – highlights project potential
Shallow, high-grade gold-cobalt mineralisation open along strike and at depth
K1 structural mineralisation model cross section

Site overview
Tenement type

Mining zone

Commodities

Au, Co

Municipality

Kuusamo

Access

X-Section
±50m window

Road, 2.1km from highway
1

Resource (JORC 2012)

5.8Mt @ 2.7g/t Au & 860ppm Co
Excellent grade
continuity and
open at depth

• 470m of defined strike (open) and mineralisation defined to 450m depth (open)
• Recent drilling confirmed grade continuity returning:
• 230m @ 4.0g/t Au, 0.13% Co from

35m2,

Resource limited
to the extents of
drilling

including:

– 26m @ 5.1g/t Au, 0.14% Co from 95m3

Gold domain = yellow polygon
Cobalt sulphide domain = blue polygon

– 13m @ 15.8g/t Au, 0.11% Co from 135m3 (new zone)
– 28m @ 4.2g/t Au, 0.18% Co from 237m4
– 31m @ 6.3g/t Au, 0.24% Co from 198m3 (new zone)

Western
conductor
plate model

• Significantly larger cobalt system provides leverage to future Co price and growing
EU demand for the metal
• Cobalt domain results include:

Eastern
conductor
plate model

Legend
L66 DD drill hole

– 50m @ 0.57% Co, 0.9g/t Au from 307m4 and 34m @ 0.22% Co, 3.5g/t Au from 117m4

DD drill hole
Au 0.5 g/t shell
Co 500ppm shell
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Detailed breakdown of the mineral resource estimate is provided in the Appendix
500 ppm Co lower cut, up to 11m consecutive internal dilution
3 0.5 g/t lower cut, 100 g/t top cut, 2m consecutive internal dilution
1
2

4 500
5

ppm Co lower cut, no top cut, max. 2m consecutive internal dilution
Using a 200ppm Co cut-off at K1 and 0.5g/t Au cut-off at K2-K3
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K2 and K3
Existing resource inventory along the same mineralised structure as K1; underexplored and highly prospective
K2 interpretation long section

K2 overview
Tenement type

Mining zone

Access

Track, 2.6km from highway
1

Resource

8.5m @ 3.1 g/t Au
from 23m

1.05Mt @ 3.1g/t Au & 520ppm Co
•
•
•
•

Overview

High grade, shallow orebody located 700m south of K1
280m strike (open to the north) and 125m depth extent (open)
Mineralised extensions largely untested and remain open
High grade, open zones at depth – potential for mineralised
plunges outside current model

South extension

North extension
Open to the
north

7m @ 14.6 g/t Au,
0.1% Co from 143m

High grade shoots
subject to strcutural
study

DHEM
conductor

DHEM on
widely spaced
drill holes flags
untested
conductor

K3 interpretation plan (left) and cross-section (right)

K3 overview

A

Tenement type

Mining zone

Access

500m off track from K2

Resource1

0.45Mt @ 2.2g/t Au & 620ppm Co

Overview

•
•
•
•

1.3km southwest of K1
Untested at depth; largely untested along strike
Right mineralisation, structural setting and host rock
Under-drilled and poised for additional discovery

A

B

B

Legend
DD drill hole
Au 0.5 g/t shell
Co 500ppm shell
Mining Permit Boundary
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1

Detailed breakdown of the mineral resource estimate is provided in the Appendix
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H-Camp
Extensive cobalt rich domain containing several ore grade intercepts across numerous deposits and
multiple unresolved geophysical and geochemical anomalies
H2

NW-H-A
NW-H-C
Lehtojarvet
NW-H-B

H1
EM conductor, untested
Trench samples 3.2g/t Au
and 0.75% Cu

Likalampi

H3
Maaninkavaara

EM conductor, untested
Trench samples 0.13% Co
and 0.69% Cu; Boulder
samples 0.10-0.45% Co

Project ownership: 100%
High grade cobalt lodes trending oblique – continued focus on
hunting vectors to high grade zones
• Multiple EM conductors remain untested
• Key historical intersections:
‒ 14m @ 0.58% Co from 6m
‒ 15m @ 0.21% Co from 39m
‒ 14.2m @ 0.08% Co from 19.6m

•
•

H1 overview

H3 overview

Project ownership: 100%
Co-Cu in shallow-dipping, structurally controlled pyrrhotite-pyritechalcopyrite-rich shear zones
• 2020 drilling confirmed structural definition of multiple stacked
loads, 1.3km strike and 300m depth
• Deposit remains open in all directions and FL-EM conductors
indicate significant continuity
• Key historical intersections:
‒ HK04: 7.1m @ 0.31% Co from 15m
‒ HK06: 11.4m @ 0.32% Co from 44m
‒ HK11: 6.5m @ 0.36% Co from 54m

Project ownership: 100%
20-30m thick pyrrhotite-pyritic shear zone trenched over 500m,
continuations indicated by resistivity anomalies
• GTK regional resistivity maps indicate multi-km strike length
• Metal zonation along shear zone in surface bedrock sampling:
‒ 0.13% Co above drilled zone, 0.55% Co 250m east
• Key historical intersections:
‒ 2.8m @ 0.2g/t Au, 0.12% Co, 0.16% Cu from 85m
‒ 13.2m @ 0.1g/t Au, 0.07% Co, 0.21% Cu from 95.6m

•
•

17

EM conductor, untested
Boulder samples 2.7g/t Au
and 0.3-0.55% Co

H1 North

H2 overview
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•
•
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Highly strategic regional tenure packages
Highly attractive Au, Cu, Co fertile greenstone belts; prospectivity validated by activity of majors
Peräpohja Schist Belt
(PSB)

Central Lapland
Greenstone Belt (CLGB)

Kainuu Schist Belt (KaSB)

18
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•
•
•
•

Tenure area: 2,950km2
Neighbouring activity of Rio Tinto and First Quantum Minerals
30+ targets identified across 7 focus zones
Boulder samples:
‒ up to 2.6% Cu (GTK historical – 5.3% Cu, 0.25% Co)
‒ 1g/t Au, 2.67 % Cu enriched Te, Bi, W, Mo

•
•
•
•

Tenure area: 2,900km2
Mineralogical wealth demonstrated by Kittilä
30+ KSB-style Au-Co targets identified
Boulder samples
‒ >0.3% Co, >1.6% Cu (Lat66 tenure)
‒ 3.9% Cu, 1 g/t Au (adjacent to Lat66 tenure)
•
•
•
•

Tenure area: 2,000km2
Frontier terrain – no active explorers, GTK research area
25+ KSB-style Au-Co targets identified
Boulder samples:
‒ 1.7 g/t Au, 0.39% Co, 0.58% Cu
‒ 5.7 g/t Au, 4.9% Cu

lat66.com

Best-in-class stakeholder engagement
Focus on social acceptance
Lat66 Cobalt Käylä facility in Kuusamo

Entrepreneurial – thought leaders
National thought leader
on mining and exploration
Reputable voice with
government,
municipalities and media

Sustainable
development
Environmental, social and
economically responsible
operations
Strong connections with
academia
Environmental consideration
before tenure acquisition

19

Investor Presentation

Active member of the
community
Local business in Kuusamo
Prioritise local contractors
Company management is often
present in Kuusamo and Posio

Early engagement
With all key stakeholders
Well developed engagement
strategies and practices
Approachable company –
stakeholders willing to engage

lat66.com

Landowner and community engagement
Company management are active community members, transparent, and lead by example
• Lat66’s operational philosophy is focused on long term success
• Direct and comprehensive engagement with key stakeholders from the outset
– Core focus on conducting business ‘the right way’
– Lat66’s trusted reputation is a significant differentiator
• Lat66 engages directly with landowners before undertaking any activities

Landowners

• Lat66 management are well known by landowners
• Relationships and transparent communication are prerequisites for success
• Landowners enjoy an ‘open door’ policy with Lat66 personnel

Geology course in Käylä
Kuusamo for landowners and
people interested in geology
as a possible profession

• Focused on ensuring community members are informed and involved proponents of development

Community

• 22 upskilling events hosted at project sites with over 1,000 attendees over the past 3 years
–

3-day geology course hosted at the sawmill in 2019

• Management aims to be present at all local events and provide direct lines of communication

20
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Working with academia and national initiatives
Lat66’s sustainable development is rooted in science and business-academia partnerships
• Finland is focused on cultivating business-academia partnerships

Selected business partners

– Finland has one of the highest standards of education globally
– Cutting edge of innovation, entrepreneurship and sustainability
• Close cooperation with multiple Universities, providing doctoral thesis
and student trainee opportunities
• Numerous work programs conducted in partnership with Geological
Survey of Finland (GTK) and Centre for Exploration Targeting
• Active member of the National Battery Cluster
• Founding member of the BATCircle consortium and member of
BAT-Trace
• BATCircle 2 program launched in May 2021 with ~€20 million in
government funding
– 50% funding reimbursement approved for a A$500k airborne
geophysics program under BATCircle 2 program
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Company Management
High-quality in-country team with diverse skill set and established rapport with key political and social stakeholders

Thomas Hoyer

Campbell Baird
Chief Development Officer

•

Various CEO / Director roles in
mineral processing, funds
management, and
sustainability consultancy

•

•

Former MD/CEO of Afarak
Group and Tantalus Rare
Earths, developing projects
across Africa

Mining engineer with >25 years
experience in executive
management, operations,
engineering and project
development

•

Former CEO of Focus Minerals,
advancing the company to a
180,000 oz/p.a. gold producer

Managing Director

•
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2016 Finnish National Award
winner for Cultural Heritage
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•

Former COO of Vulcan
Resources through the
acquisition, exploration, and
development of the Kylahti Cu-Co
project in Finland

Jussi Lähde
Sustainability and Public
Relations

Aaron Davies
Exploration Manager

•

Respected opinion leader in
Finnish politics, business and
sustainability for more than 20
years

•

>10 years experience in mining
and exploration geology with
previous roles at Teck Resources
and Regis Resources

•

Spokesman for former President of
Finland, Martti Ahtisaari

•

•

Broad professional experience
across politics, media, public
opinion and complicated permitting
processes

Former Field Supervisor for
multiple resource drill outs at
Regis, including Technical Lead
for Baneygo-Idaho resource
program at Duketon

•

Research experience in
Proterozoic gold and base metals
deposits

•

Advised on multiple EU projects
and commissions
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Case studies – strategic metal peers
Asset scarcity in locations of low jurisdictional risk is driving value in quality critical mineral projects as
validated by governments, strategics and capital markets investors alike
Piedmont Lithium (ASX:PLL, NASDAQ:PLL)

Euro Manganese (TSXV:EMN, ASX:EMN)

Jervois Global (ASX:JRV, TSXV:JRV)

Commodity

Lithium

Commodity

Manganese

Commodity

Cobalt

Jurisdiction

USA

Jurisdiction

Czech Republic

Jurisdiction

USA / Finland / Brazil

Market capitalisation

A$1,238m1

Market capitalisation

A$251m1

Market capitalisation

A$614m1

Share price performance1
A$

million

1.2

1.0

0.8

120.0
Scheme became
effective for redomicile
to NASDAQ
100.0

Binding spodumene
offtake agreement
with Tesla

1YR1
80.0
+721%

0.6

1.0

0.8

million
European auto
manufacturer publicly
indicated preference
for domestic Mn
supply

20.0

Volume (million)
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Feb-21

May-21

0.7

16.0

1YR1
+900%

0.6

12.0

0.5

20.0

15.0

Detailed engineering to
commence and senior
appointments

1YR1
+65%
10.0

0.4

0.2

Nov-20

20.0

million

JRV to acquire 100% of
Freeport Cobalt in Finland,
long-term capacity
agreement at Kokkola and
$313m capital raising

EIT InnoEnergy agrees
to support EMN through
project development

0.6

Demonstration plant
permitted and
procurement and
fabrication begins

40.0

Aug-20

A$

60.0

Added to the
S&P/ASX 300 Index

0.4

23

A$

Aug-21

0.2

Aug-20

Close price (A$/share)
Source: S&P Capital IQ, company disclosure

Nov-20

Volume (million)
1

Feb-21

May-21

0.4

4.0

0.3

Aug-21

Close price (A$/share)

As at cob 9 August 2021

8.0

0.2
Aug-20

JRV received Idaho
Reimbursement Incentive
approval of 28% of Idaho
corporate, payroll and sales
taxes for 14 years

Nov-20

Volume (million)

Feb-21

May-21

5.0

Aug-21

Close price (A$/share)
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Established, respected company
Ready-made company and leader in Finnish exploration and mining
Factor

Description

Underwritten value

Mineral resource of >725koz Au1,3 and ~16.5kt Co2,3



Land holding

Dominant tenement position (>9,000km2)



Team and management Unmatched team in Finnish exploration with diversity of skills



Social



Best-in-class stakeholder engagement

Environmental

Consideration of environmental factors pre-tenure acquisition



Exploration upside

Resources open, unresolved EM, >100 exploration targets



Infrastructure

Aerial power, airport, exploration base and storage, 4G telecom



Government relations

Regular engagement with ministers, legislators and municipalities



Other

Member of the BatCircle-consortium and Finnish Mining Association



Using a 0.5g/t Au cut-off at K1 – K5
a 200ppm Co cut-off at K1 and 0.5g/t Au cut-off at K2-K3
3 Detailed breakdown of the mineral resource estimate is provided in the Appendix

Lat66 geology course

Lat66 drilling campaign

1

24

Investor Presentation

2 Using

lat66.com

Appendix

25

Investor Presentation

lat66.com

K-camp resources
K camp mineral resource estimate, gold domain (2020) (JORC 2012)
K Camp

Indicated
Tonnes Au grade Co grade
(g/t)
(%)
(Mt)

Gold
(koz)

Cobalt
(t)

0.097

430

4,400

1.2

2.1

3.2

0.052

100

500

0.09

0.34

2.2

0.064

24

210

1.0

0.06

2.4

0.1

4.7

1.0

-

-

-

5.96

2.9

0.087

Deposit

Domain

Cut-off
(g/t Au)

K1

Gold

0.5

4.6

2.9

K2

Gold

0.5

0.96

K3

Gold

0.5

K4

Gold

K5

Gold

K Camp Total1,3

Inferred
Tonnes Au grade Co grade
(g/t)
(%)
(Mt)

Source2

Total Resource
Gold
(koz)

Cobalt
(t)

Tonnes Au grade Co grade
(g/t)
(%)
(Mt)

Gold
(koz)

Cobalt
(t)

0.046

80

600

5.8

2.7

0.086

510

5,000

IRS

1.7

0.054

5

50

1.05

3.1

0.052

105

550

IRS

0.12

2.0

0.056

8

70

0.45

2.2

0.062

32

280

IRS

60

0.83

2.3

0.21

61.8

1,770

0.89

2.3

0.21

66.5

1,830

RPM

-

-

0.05

7.2

0.03

11.5

10

0.05

7.2

0.03

11.5

10

RPM

558.7

5,170

2.29

2.3

0.109

166.3

2,500

8.25

2.7

0.093

725

7,670

Cobalt mineralisation extends beyond the gold domain – using a cobalt cut-off of 200pmm yields a total of 15,660 tonnes cobalt metal

Notes:
(1) Resources compiled in accordance with the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The JORC Code, 2012 Edition. AusIMM.
(2) International Resource Solutions Pty Ltd, Kuusamo Project, Mineral Resource Estimate K1 Gold and Cobalt Deposit, October 2020. International Resource Solutions Pty Ltd, Memorandum, K2 and K3
Gold/Cobalt Deposit Resource Estimation, October 2020. RPM, RungePincockMinarco in Information Memorandum Kuusamo Gold Project, May 2016.
(3) Minor variation in numbers due to rounding
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K-camp resources
K1 cobalt mineral resource estimate, 200ppm cobalt cut-off (2020) (JORC 2012)1,2,3
Indicated
Cut-off (g/t
Au)

Tonnes
(Mt)

Co grade
(ppm)

200

9.6

840

1.4

400

6.9

1,050

600

4.8

800

Inferred

Au grade
Gold (koz)
(g/t)

Cobalt
(t)

Tonnes
(Mt)

Co grade
(ppm)

420

8,060

14.6

520

0.2

1.6

360

7,260

6.5

810

1,290

1.9

300

6,240

2.9

3.5

1,510

2.1

240

5,330

1,000

2.6

1,720

2.3

190

1,500

1.3

2,230

2.4

2,000

0.6

2,790

2,500

0.3

3,360

Total Resource

Au grade
Gold (koz)
(g/t)

Cobalt
(t)

Tonnes
(Mt)

Co grade
(ppm)

Au grade
Gold (koz)
(g/t)

70

7,600

24.2

650

0.6

500

15,660

0.2

50

5,260

13.4

930

1.0

410

12,520

1,210

0.3

30

3,510

7.7

1,260

1.3

330

9,750

1.7

1,600

0.3

10

2,670

5.2

1,540

1.5

260

8,010

4,510

1.3

1,840

0.2

10

2,300

3.9

1,760

1.6

200

6,820

100

2,910

0.7

2,340

0.2

4

1,630

2.0

2,270

1.6

100

4,540

2.3

50

1,730

0.4

2,710

0.1

2

1,180

1.1

2,760

1.4

50

2,920

2.0

20

1,040

0.2

3,210

0.1

1

680

0.5

3,300

1.2

20

1,720

Cobalt
(t)

Notes:
(1) Resources compiled in accordance with the Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The JORC Code, 2012 Edition. AusIMM.
(2) International Resource Solutions Pty Ltd, Kuusamo Project, K1 Gold/Cobalt Deposit Additional Grade Tonnage Reporting, February 2021.
(3) Minor variation in numbers due to rounding
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Competent Persons Statement
The information in this presentation that relates to Exploration Targets or Exploration Results is based on information compiled by Aaron Davies a full-time employee of Latitude 66, a Competent Person who is a Member of the
Australian Institute of Geoscientists.
Aaron Davies has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition
of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Aaron Davies consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears.
The information in this report that relates to Mineral Resources (K1-K2-K3) is based on information compiled by Mr Brian Wolfe, Director and Principal Consultant of International Resource Solutions Pty Ltd. Mr Wolfe is an
independent consultant to Latitude 66 and a Member of the Australian Institute of Geoscientists (AIG).
Mr Wolfe has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Wolfe consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears.
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Risks
General
The following risks have been identified as being key risks relevant to Latitude’s business. These risks have the potential to have a significant adverse impact on Latitude and may affect Latitude’s financial position or prospects or the price or value of Latitude’s securities. Latitude is an
exploration company and mineral exploration, development and mining activities are high risk undertakings.
There can be no assurance that any exploration or development activity in regard to Latitude's projects, or any tenements or assets that may be acquired by Latitude in the future, will result in the discovery or exploitation of a mineral resource. Latitude’s mineral exploration, development and
mining activities may be hampered by circumstances out of Latitude’s control. By their nature, mineral exploration and development activities are speculative and subject to a number of risks.
The below list of risk factors ought not to be taken as exhaustive of the risks faced by Latitude or by investors in Latitude. The Latitude Shares carry no guarantee with respect to the payment of dividends, returns of capital or the value of those Latitude Shares. Potential investors should
consult their professional advisers.
Future capital requirements
Mineral exploration companies (including Latitude) do not generate cash revenue. Latitude’s ability to meet its on-going operating costs and capital expenditure requirements will ultimately involve expenditure that exceed the estimated cash resources. Accordingly, Latitude will be required to
raise new equity capital or access debt funding.
There can be no assurance as to the levels of future borrowings or further capital raisings that will be required to meet the aims of Latitude to explore and develop Latitude's projects. No assurance can be given that Latitude will be able to procure sufficient funding at the relevant times on
the terms acceptable to it.
Any additional equity financing will dilute Latitude Shareholders, and debt financing, if available, may involve restrictions on financing and operating activities. If Latitude is unable to obtain additional financing as needed, it may be required to reduce the scope of its operations and scale back
its exploration programmes as the case may be. There is no guarantee that Latitude will be able to secure any additional funding or be able to secure funding on terms favourable to Latitude.
Liquidity and volatility
An investment in Latitude Shares should be regarded as speculative. There is no public market on which to trade Latitude Shares. There may be relatively few potential buyers or sellers of Latitude Shares at any given time. It may also affect the price at which shareholders are able to sell
their Latitude Shares.
Nature of mineral exploration and mining
The business of mineral exploration, development and production is subject to a high level of risk. Mineral exploration and development require large amounts of expenditure over extended periods of time with no guarantee of revenue, and exploration and development activities may be
impeded by circumstances and factors beyond Latitude’s control.
There can be no assurances that exploration and development at Latitude's projects, or any other projects that may be acquired by Latitude in the future, will result in the discovery of mineral deposits which are capable of being exploited economically. Even if an apparently viable deposit is
identified, there is no guarantee that it can be profitably exploited.
Whether a mineral deposit will be commercially viable depends on a number of factors. The combination of these factors may result in Latitude expending significant resources (financial and otherwise) on tenements without receiving a return. There is no certainty that expenditures made by
Latitude towards the search and evaluation of mineral deposits will result in discoveries of an economically viable mineral deposit.
Latitude has relied on and may continue to rely on consultants and others for mineral exploration and exploitation expertise. Latitude believes that those consultants and others are competent and that they have carried out their work in accordance with internationally recognised industry
standards. However, if the work conducted by those consultants or others is ultimately found to be incorrect or inadequate in any material respect, Latitude may experience delays or increased costs in exploring or developing its tenements.
Operational matters
The operations of Latitude may be affected by various factors that are beyond the control of Latitude, including failure to locate or identify mineral deposits, failure to achieve predicted grades in exploration or mining, operational and technical difficulties encountered in mining, difficulties in
commissioning and operating plant and equipment, mechanical failure or plant breakdown, unanticipated metallurgical problems which may affect extraction costs, adverse weather conditions, industrial and environmental accidents, industrial disputes and unexpected shortages, delays in
procuring, or increases in the costs of consumables, spare parts, plant and equipment, fire, explosions and other incidents beyond the control of Latitude. These risks and hazards could also result in damage to, or destruction of, production facilities, personal injury, environmental damage,
business interruption, monetary losses and possible legal liability. These factors are substantially beyond the control of Latitude and, if they eventuate, may have an adverse effect on the financial performance of Latitude.
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Risks
Resource and reserve estimates
Resource and reserve estimates are expressions of judgment based on drilling results, past experience with mining properties, knowledge, experience, industry practice and many other factors. Estimates which are valid when made may change substantially when new information becomes
available. Determining resource and reserve estimates is an interpretive process based on available data and interpretations and thus estimations may prove to be inaccurate.
The actual quality and characteristics of ore deposits cannot be known until mining takes place and will almost always differ from the assumptions used to develop resources. Further, reserves are valued based on future costs and future prices and, consequently, the actual reserves and
resources may differ from those estimated, which may result in either a positive or negative effect on operations and/or Latitude’s financial performance.
Should Latitude encounter mineralisation or formations different from those predicted by past drilling, sampling and similar examinations, resource estimates may have to be adjusted and mining plans may have to be altered in a way which could adversely affect Latitude’s operations.
Exploration and appraisals
There is a significant risk for Latitude of the proposed exploration activity being unsuccessful and not resulting in the discovery of a viable resource. Mineral exploration by its nature is a high risk activity and there can be no guarantee of success in the project areas where Latitude holds
exploration licences. Whilst the Latitude Directors’ will make every effort to reduce this risk, the fact remains that the discovery and development of a commercially viable resource is the exception rather than the rule.
Commodity prices
Commodity prices are influenced by physical and investment demand. Fluctuations in commodity prices relevant to the Latitude may influence the exploration and development activity of Latitude. If Latitude achieves exploration success leading to mineral production, the revenue it will derive
through the sale of commodities exposes the potential income of Latitude to commodity price and exchange rate risks.
Commodity prices fluctuate and are affected by many factors beyond the control of Latitude. Fluctuating commodity prices may impact Latitude’s project development, plans and activities, including its ability to fund those activities. Latitude cannot provide any assurance as to the prices it will
achieve for any mineral commodities it produces. Any substantial decline in the price of those commodities or in transport or distribution costs may have a material adverse effect on Latitude and the value of Latitude Shares.
Furthermore, international prices of various commodities are denominated in United States dollars, whereas the income and expenditure of Latitude are, and will be, taken into account in Euros, exposing Latitude to the fluctuations and volatility of the rate of exchange between the United
States dollar and the Euro as determined in international markets. The exchange rate is affected by numerous factors beyond the control of Latitude, including international markets, interest rates, inflation and the general economic outlook.
Latitude has no history of earnings and no production revenues
Latitude has no recent history of earnings and has not commenced commercial production on any of its properties. There can be no assurance that Latitude will be profitable in the future. Latitude's operating and capital expenditures are likely to increase in line with the requirement for
consultants, personnel and equipment associated with construction, commissioning, ramp up and commercial production of its operations. The amounts and timing of expenditures will depend on the progress of construction activities and production ramp up.
Latitude has experienced losses from exploration operations and expects to continue to incur losses until production commences and reaches the required level. Latitude expects to continue to incur losses until such time as its properties enter into commercial production and generate
sufficient revenues to fund its continuing operations.
Latitude has limited operating history
Latitude has limited operating history on which it can base an evaluation of its prospects. Latitude may encounter risks and difficulties experienced by companies whose performance is dependent upon newly-constructed assets, such as any project failing to perform as expected, having
higher than expected operating costs, having lower than expected customer revenues, or suffering equipment breakdown, failures or operational errors. The future success of Latitude is dependent upon a number of factors, including the successful construction and commissioning of its
projects.
Contracts
The ability of Latitude to achieve its business objectives will depend on the performance by Latitude and counterparties of their contractual obligations. If any party defaults in the performance of its obligations under a contract, it may be necessary for either party to approach a court to seek
a legal remedy, which could be costly for Latitude.
The operations of Latitude also require the involvement of a number of third parties, including consultants, contractors and suppliers. Financial failure, default or contractual non-compliance on the part of such third parties may have a material impact on Latitude’s operations and
performance. It is not possible for Latitude to predict or protect Latitude against all such risks.
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Risks
Reliance on key personnel
The responsibility of overseeing the day-to-day operations and the strategic management of the Latitude depends substantially on its senior management and its key personnel. There can be no assurance given that there will be no detrimental impact on the Latitude if one or more of these
employees cease their employment.
New projects and acquisitions
Latitude may make acquisitions in the future as part of future growth plans. There can be no guarantee that any new project acquisition or investment will eventuate from these pursuits, or that any acquisitions will result in a return for Latitude Shareholders. Such acquisitions may result in
the use of Latitude’s cash resources and/or the issuance of equity securities, which will dilute shareholdings.
Change in regulations
Adverse changes in Finnish government policies or legislation may affect ownership of mineral interests, taxation, royalties, land access, labour relations and mining and exploration activities of Latitude. The current system of exploration and mining permitted in Finland may change resulting
in impairment of rights and possibly expropriation of Latitude's properties without adequate compensation. Increased royalties or any other changes to the royalty regime could result in higher operating costs for Latitude and may have an adverse effect on Latitude's business, results,
financial condition and prospects.
Metallurgy
Each minerals deposit is unique and the nature of mineralisation, the occurrence and grade of the mineralisation, as well as its behaviour during mining can never be wholly predicted. Estimations of a mineral deposit area not precise calculations but are based on interpretation and on
samples from drilling which represent a very small sample of the entire minerals deposit.
The applications of metallurgical test work results and conclusions to the process design, recoveries and throughput depend on the accuracy of the test work and assumption that the sample tests are representative of the minerals deposit as a whole. There is a risk associated with the
scale-up of laboratory and pilot plant results to a commercial scale and with the subsequent design and construction of any plant.
Environmental
The operations and proposed activities of Latitude are subject to various laws, regulations and permits concerning the environment. If such laws are breached or modified, Latitude could be required to cease its operations and/or incur significant liabilities including penalties, due to past or
future activities.
Latitude's activities are expected to have an impact on the environment. It is Latitude’s intention to conduct its activities to an appropriate standard of environmental obligation, including in compliance in all material respects with relevant environmental laws. Nevertheless, there are certain
risks inherent in Latitude’s activities which could subject Latitude to extensive liability.
The cost and complexity in complying with the applicable environmental laws and regulations may affect the viability of potential developments of Latitude’s projects, and consequently the value of those projects, and the value of Latitude’s assets.
Title risk
Latitude may lose title to, or interests in, its tenements if the conditions to which those tenements are subject are not satisfied or if insufficient funds are available to meet expenditure commitments on the tenements.
In the jurisdictions in which Latitude operates or will operate in the future, both the conduct of operations and the steps involved in acquiring title to, or interests in, tenements involve compliance with numerous procedures and formalities. It is not always possible to comply with, or obtain
waivers from, all such requirements, nor is it always clear whether requirements have been properly completed, or possible or practical to obtain evidence of compliance. In some cases, failure to follow such requirements or obtain relevant evidence may call into question the validity of the
actions taken.
Latitude has uninsured risks
The business of Latitude is subject to a number of risks and hazards generally, including adverse environmental conditions, industrial accidents, labour disputes, unusual or unexpected geological conditions, changes in the regulatory environment and natural phenomena such as inclement
weather conditions and floods. Such occurrences could result in damage to mineral properties or production facilities, personal injury or death, environmental damage to properties of Latitude or others, delays in mining, monetary losses and possible legal liability.
Although Latitude maintains insurance to protect against certain risks in such amounts as it considers to be reasonable, its insurance will not cover all the potential risks associated with its operations and insurance coverage may not continue to be available or may not be adequate to cover
any resulting liability. It is not always possible to obtain insurance against all such risks and Latitude may decide not to insure against certain risks because of high premiums or other reasons. Moreover, insurance against risks such as environmental pollution or other hazards as a result of
exploration and production is not generally available to Latitude or to other companies in the mining industry on acceptable terms. Losses from these events may cause Latitude to incur significant costs that could have a material adverse effect upon its financial performance and results of
operations.
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Risks
Third party risk
The operations of Latitude require the involvement of a number of third parties, including suppliers, contractors and clients. Financial failure, default or contractual non-compliance on the part of such third parties may have a material impact on Latitude's operations and performance. It is not
possible for Latitude to predict or protect Latitude against all such risks.
Joint venture risk
Latitude may, in the future, become a party to joint venture agreements governing the exploration and development of its projects. Latitude, in some cases, may not be the manager of the joint venture. There is a risk that a future joint venture partner of Latitude may suffer financial failure or
may not act in the best interests of the joint venture. This may have an adverse impact on the interests and prospects of Latitude.
Permitting risk
The Company's mining and exploration activities are dependent upon the maintenance (including renewal) of appropriate licences, permits and regulatory consents (authorisations) in which Latitude has, will have or will acquire an interest in. These licences, permits and regulatory consents
may not be granted or may be withdrawn or made subject to limitations as at the discretion of, inter alia, government or regulatory authorities.
Competition
Latitude may face competition from other entities in the mineral exploration sector who may have significant advantages including greater name recognition, longer operating history, lower operating costs, pre-existing relationships with current or potential clients and greater financial,
marketing and other resources. Larger agencies enjoy wider recognition and superior economies of scale. Any significant competition may adversely affect the Latitude's ability to meet its objectives.
Unforeseen expenses
While Latitude is not aware of any expenses that may need to be incurred that have not been taken into account, if such expenses were subsequently incurred, the expenditure proposals of Latitude may be adversely affected.
General economic climate risk
Factors such as inflation, commodity prices, currency fluctuations, interest rates, legislative changes, political decisions and industrial disruption have an impact on operating costs and on cobalt, copper, gold and other commodity prices. These factors are beyond the control of Latitude and
their impact cannot be predicted.
COVID-19 risk
The global economic outlook is facing continuing uncertainty due to the current COVID-19 pandemic, which has been having, and will likely continue to have, a significant impact on global capital markets, commodity prices and foreign exchange rates. The likelihood and severity of any
potential impacts are however very difficult to predict.
To date, the COVID-19 pandemic has not had any material impact on Latitude's operations, however, any infections on site could result in delays or suspensions of Latitude's operations. Governmental measures in Finland and overseas to limit the transmission of the virus (such as travel
bans and quarantining) may, in addition to the general level of economic uncertainty caused by the COVID-19 pandemic, also adversely impact Latitude's operations.
Supply chain disruptions resulting from the COVID-19 pandemic and measures implemented by governmental authorities around the world to limit the transmission of the virus (such as travel bans and quarantining) may, in addition to the general level of economic uncertainty caused by the
COVID-19 pandemic, also adversely impact Latitude’s operations, financial position and prospects.
Investment speculative
The above risk factors ought not to be taken as exhaustive of the risks faced by Latitude or by investors in Latitude. The above factors, and others not specifically referred to above, may in the future materially affect the financial performance of Latitude and the value of Latitude Shares.
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